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WHEREAS, the note eyidences o loan lo Botrower in the principal amount epecified therein, made’ with the purpou and intentidn that
the Govmmm] &1 anJ time; may assffn the note and tusm the peyment ‘thereof pursuant to the Consolidated Fumms Homo Administration
Act-of 1961, o: of the chluu et of 1949; and
WHEREAS, whm payment of the nots ie mmd tiy tbo Gomﬁmenf, it n;ny be nngned from ime to time and osch holder of the insured
note, in.fum, will be the insared lender! en
VHEREAS, wheti payment of the note ia mluud by the Government, the Govemtient will execute and defiver to the Insured lender along
- with the note.an indurengs sndorsement.. Ansuring the paymdnt of ajl emounts paysble to the insured leader tn connection with the foan; and
WHEREAS, when payment of the noto is tnsored b ( the Governmint, the Govemment by agreement with the insured lender set (orth in the
ifsurance endoraement mey bo entitled to a specifiod portion of . the payments on the note, .to be designéted the “‘apnusl charge’’; and

WHEREAS, » condifion of the insurance of Yaymoent of the note will be that the holderwill fotp?o hig rights and remedies against
Botjower and any dthers In connection with the losn evidencedihereby, as woll as any bepefit-of thie lhstrument, and will acecept the
barums of sich fnsurdnce in Heu thetoof, and tpon the Government’s request will essign the notq to.the Govemment, end

« WHEREAS, 1t is the purpose and intent of this Instrument that, among other things, at all times when the note is held by the Govenamnm
or In the event the Government should assign the Instrument without insurance of the note, this instrumeny shell secure payment of the note;
bat when the note-in held by en inwured lender, this instrument shal) not secure payment of the note or attach to the debt evldencz$lhoreby.
but as to the note and such debt shall consttute en indemnily mortgage to secure the Governmend against loss under its insuent ¢ endorso-
ment by reason ol any defavit by Borrower: '
NOW, THEREFORE, In consideration df the losn(s) and (s) at all times when the note is hehl by the Government, or in the event ﬁ:e
. Governmant should assign this' Instrumen) without {nsurence of the psyment of the note, to secure prompt payment of the note and any -
_renewpls and extensions thereof and sny Sgreements contained therein, including eny provision for the paymént of an insurance or ‘otheér
charge, (b) at all times whea the note is held by an insured lender, lo sopure per?ormancg of Borfower's agreement herein to indemnify and
save harmiess the Government against loss. under its insirance endorsement by reaeon of eny default by Borrower, and (c) in any event and
at all Umes to securp the prompt payment of all advances gnd expenditures made by the Govemment, with lnlerew‘gﬁ:lnanu’deucnhed,
snd the performance of every covenant and’ agreement Borrower contained herein or in any supplementary ‘wgreé Borrgwmer does
hereby grant, bargain, sell, releace, and ansign unto the ovommem with genernl warranty, the following propeny situated in the Stae of
South Caroline, Coun!y(ln) ol _.__ G_.@.%m’.i.l__ﬁ __________ —————— e e e et o e e e e e
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ALL that’ lot ‘of land with the buildings and improvements thereon .situdte
on the west side of Willowtree Drive and the south side of Tamwood Circle
in the Town of .8impsonville, Austin Township, Greenville Cpunty, South
Carolina, being shown as Lot 354 of Section 4 of Westwood Subdivision,
recorded 4in the RMC Office fo¥ Greenville, S. C. in Plat Book 4-R, Page

. 30 and having, according to aaid plat: the following metes and bounds,
to~wit~ : S
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